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3DUD�LQVWDODU�R�SURJUDPDGRU�

�� 5HPRYHU� RV� SDUDIXVRV� $� H� UHWLU$5� R� SDLQHO�IURQWDO�GD�FDOGHLUD�

�� 5HPRYHU�RV�SDUDIXVRV�%�

�� $OLYLDU�RV�SDUDIXVRV�&�
�� 5HPRYHU�RV�SDLQpLV�ODWHUDLV�RX�PRYHU�D�SDUWH�LQIHULRU� IURQWDO� GH� FDGD� XP� GHOHV� H� SX[DU� R�SDLQHO�GH�FRQWUROR�

4XDQGR� FRPSOHWDPHQWH� SX[DGR� SDUD� IRUD�� R�SDLQHO� SRGH� URGDU� SDUD� EDL[R� HP� ���� SDUD�IDFLOLWDU�R�DFHVVR�DR�VHX�LQWHULRU�
�� 5HPRYHU� RV� SDUDIXVRV� '� H� UHPRYHU� D�UHVSHFWLYD�WDPSD�
�� 5HPRYHU�RV�SDUDIXVRV�(�H�UHWLUDU D�UHVSHFWLYD�WDPSD�

�� 5HWLUDU�D� WDPSD�)��DSHUWDQGR�DV�SDWLOKDV�TXH�D�IL[DP�
�� &RORFDU�R�SURJUDPDGRU�

�� /LJDU� R� SURJUDPDGRU� j� SODFD� HOHFWUyQLFD� GH�FRPDQGR��VHJXQGR�R�VHJXLQWH�HVTXHPD�

��� ([HFXWDU� R� IHFKR� GR� SDLQHO� H� GD� FDOGHLUD�VHJXLQGR�� SRU� RUGHP� LQYHUVD�� DV� RSHUDo}HV�GH���D���
��� &RQILUPDU�TXH�R IXQFLRQDPHQWR�GD�FDOGHLUD�H�GR�SURJUDPDGRU�VmR�FRUUHFWRV�
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,16758d®(6�'(�352*5$0$d2
$V�FDOGHLUDV�PXUDLV�+HUJyP�0,12;�SRGHP�VHU�HTXLSDGDV� FRP� XP� SURJUDPDGRU� GLJLWDO� TXH�FRQWUROD� R� IXQFLRQDPHQWR� GD� FDOGHLUD� HP�DTXHFLPHQWR�

(FUm�H�SDLQHO�GH�FRQWUROR
$�± ,QGLFDGRU�21���2))%�± 6HOHFWRU�GH�IXQomR&�± 5HVHW'�± 7HFOD�GH�FRQILUPDomR�GH�SURJUDPDomR�(�± 7HFOD�GH�LQFUHPHQWR����)�± 7HFOD�GH�GHFUHPHQWR����*�± 7HFOD�GH�21���2))+�± 7HFODV�GH�VHOHFomR�GR�GLD�GD�VHPDQD,�± ,QGLFDGRUHV�GH�GLD-�± ,QGLFDGRU�GD�KRUD�
3URJUDPDU�D�KRUD�H�R�GLD�GH�KRMH
1RWD��FRP�XP�QRYR�SURJUDPDGRU�RX�DSyV�VH�WHU�SUHVVLRQDGR� R� ERWmR� UHVHW� �&��� R� LQGLFDGRU� j�HVTXHUGD��,��GH�GLD�H�D�KRUD��-��ILFDP�D�SLVFDU�
&RORTXH� R� VHOHFWRU� %� QD� SRVLomR�� H� WHFOH� DV�WHFODV�(� RX�)�DWp�TXH�D� FRUUHFWD�KRUD�DSDUHoD�QR�HFUm�-�
7HFOH� D� WHFOD� FRUUHVSRQGHQWH� DR� DFWXDO� GLD� GD�VHPDQD�� FRQVLGHUDQGR� TXH� D� WHFOD� �� p� SDUD� D�VHJXQGD�IHLUD��D�WHFOD���SDUD�WHUoD�IHLUD��HWF�
2�UHOyJLR�LQLFLD�D�VXD�FRQWDJHP�DSyV�VH�FRORFDU�R�VHOHFWRU�%�QD�SRVLomR�$872�
8P�H[HPSOR��ILJ����
$FWXDO�KRUD�������K�GH�TXLQWD�IHLUD

)LJ���

3URJUDPDU� D�V�� KRUD�V�� H� R�V�� GLD�V�� GH�IXQFLRQDPHQWR�GR�DTXHFLPHQWR�
6mR� SRVVtYHLV� ��� PHPyULDV� GH� SURJUDPDomR�FRUUHVSRQGHQWHV�D����VHTXrQFLDV�GH�RQ���RII�
&RORFDU� R� VHOHFWRU� %� QD� SRVLomR� &��� 2V�VtPERORV�PRVWUDGRV�QD�ILJ����DSDUHFHP�QR�HFUm�

)LJ���
7HFOH� RV� ERW}HV� (� RX� )� SDUD� LQWURGX]LU� D� KRUD�GHVHMDGD�GH�DFWLYDomR�GR�DTXHFLPHQWR�
7HFOH�DV�WHFODV�+�SDUD�LQWURGXomR�GR�GLD�RX�GLDV�SDUD�HVWD�DFWLYDomR�
7HFOH�D� WHFOD�'��(QWHU��SDUD�YDOLGDU�D�RSHUDomR�H� H[HFXWH� D� SURJUDPDomR� GD� KRUD� GH�GHVDFWLYDomR�GR�DTXHFLPHQWR�
3URJUDPH�HVWD�KRUD�GH�GHVDFWLYDomR�GD�PHVPD�IRUPD� FRPR� H[SOLFDGR� QRV� LWHQV� DQWHULRUHV� H�FRQILUPH�FRP�D�WHFOD�'��(QWHU��
3URFHGD�GD�PHVPD�IRUPD�SDUD�RXWUDV�KRUDV�GH�SURJUDPDomR�
3URJUDPDomR�H[HPSOR��ILJ�����
$�± LQLFLDU�jV������K��GH�VHJXQGD�D�VH[WD�%�± WHUPLQDU�jV������K�GH�VHJXQGD�D�VH[WD�

)LJ���
$FWLYDomR�GD�SURJUDPDomR�H[HFXWDGD
&RORFDU�R�VHOHFWRU�%�QD�SRVLomR�$872 �ILJ�����$� KRUD�H� GLD� DFWXDLV� DSDUHFHP�QR�HFUm��$�LQGLFDomR� 21� �� 2))� �$�� LQGLFD� D� IDVH� HP�TXH�VH�HQFRQWUD�R�SURJUDPD�HP�H[HFXomR��HP�IXQomR�GRV�GDGRV�SURJUDPDGRV��

)LJ���



+(5*Ï0�± 0,12;��-DQ������� � GH��

1RWD�� 4XDQGR� R� VHOHFWRU� %� HVWi� QD� SRVLomR�$872�H�D�FDOGHLUD�HVWi�GHVOLJDGD�GD�FRUUHQWH��R�HFUm�$�LQGLFD�VRPHQWH�R�HVWDGR�2))��$V�RXWUDV�LQGLFDo}HV�HVWmR�HP�EUDQFR�
/HLWXUD�GRV�WHPSRV�SURJUDPDGRV
&RORFDU� R� VHOHFWRU� %� QD� SRVLomR� &��� $�VLPERORJLD�UHIHULGD�QD�ILJ����DSDUHFH�QR�HFUm�
7HFOH� D� WHFOD� (QWHU� �'��� 'H� FDGD� YH]� TXH� pSUHVVLRQDGD�� R� HFUm� PRVWUD� R� GHWDOKH� GR�SUy[LPR�LWHP�SURJUDPDGR�
2V� LQGLFDGRUHV� GH� GLD� �,�� SLVFDP�� LQGLFDQGR� R�GLD�DFWLYR�RX�R�JUXSR�GH�GLDV�DFWLYRV�
$OWHUDU�RX�DSDJDU�RV�WHPSRV�SURJUDPDGRV
&RORFDU� R� VHOHFWRU� %� QD� SRVLomR� &��� $�VLPERORJLD�PRVWUDGD�QD�ILJ����DSDUHFH�QR�HFUm�
7HFOH D� WHFOD�(QWHU� �'��DWp�TXH�VHMD�PRVWUDGRV�RV�GDGRV�D�VHUHP�PRGLILFDGRV�RX�UHPRYLGRV�
2V� LQGLFDGRUHV� GH� GLD� �,�� SLVFDP�� LQGLFDQGR� R�GLD�DFWLYR�RX�R�JUXSR�GH�GLDV�DFWLYRV�
7HFOH�D�WHFOD��RX�WHFODV��+�FRUUHVSRQGHQWH�V��DR�GLD� �RX�GLDV��SDUD�RV�TXDLV�VH�SUHWHQGH�ID]HU�D�PRGLILFDomR�� 2� FRUUHVSRQGHQWH� LQGLFDGRU�� QR�HFUm�� SiUD� GH� SLVFDU� H� XPD� QRYD� SURJUDPDomR�RX�D�UHPRomR�SRGH�VHU�H[HFXWDGD�
$� QRYD� KRUD� SRGH� VHU� PRGLILFDGD�� WHFODQGR� D�WHFOD�(� RX�)� H� D� RSHUDomR� SRGH� VHU� DFWLYDGD� ��GHVDFWLYDGD�WHFODQGR�D�WHFOD�*�
3DUD�DSDJDU�XPD�KRUD�SURJUDPDGD��WHFOH�D�WHFOD�(�RX�)�DWp�TXH�D�VLPERORJLD�PRVWUDGD�QD�ILJ����DSDUHoD�QR�HFUm�-�
2SHUDomR�PDQXDO
2� IXQFLRQDPHQWR� HP� DTXHFLPHQWR� GD� FDOGHLUD�SRGH� VHU� DFWLYDGR� �� GHVDFWLYDGR�SHUPDQHQWHPHQWH� RX� QXP� SHUtRGR� GH� WHPSR�GHILQLGR�
3DUD� XP� IXQFLRQDPHQWR� FRQVWDQWH� RX� QXP�LQWHUYDOR� GH� WHPSR�� FRORTXH� R� VHOHFWRU� %� QD�SRVLomR�7,0(5��$�VLPERORJLD� LQGLFDGD�QD�ILJ����DSDUHFH�QR�HFUm�

)LJ���
3DUD� R� IXQFLRQDPHQWR�SHUPDQHQWH GD� FDOGHLUD�HP� DTXHFLPHQWR�� FRORTXH� R� VHOHFWRU� %� QD�SRVLomR 7,0(5 H�DFWXH�QD� WHFOH�*�SDUD�21�RX�SDUD�2))�
3DUD� VHOHFFLRQDU� XP� SHUtRGR� GH� WHPSR GH�IXQFLRQDPHQWR�FRORTXH�R�VHOHFWRU�%�QD�SRVLomR�7,0(5 H�VHOHFFLRQH�R�WHPSR�GH�IXQFLRQDPHQWR�WHFODQGR� QD� WHFOD� (� RX� )�� 3DUD� DFWLYDU� RX�GHVDFWLYDU� D� RSHUDomR� �21� RX� 2))��� XWLOL]H� D�WHFOD�*�
2�SHUtRGR�GH�WHPSR�SRGH�VHU�VHOHFFLRQDGR�QRV�VHJXLQWHV�LQWHUYDORV�
'H���D����KRUDV�GH�KRUD�HP�KRUD�'H���D����GLDV�GH�GLD�HP�GLD�
2� LQWHUYDOR� GH� WHPSR� VHOHFFLRQDGR� p� DFWLYDGR�PRYHQGR�R�VHOHFWRU�%�SDUD�D�DSRVLomR�$872�2� LQGLFDGRU� QR� HFUm� GH� 21� RX� 2))� SLVFD�LQGLFDQGR�TXH�D�IXQomR�HVWi�DFWLYD�
3DUD�DSDJDU�R�LQWHUYDOR�GH�WHPSR�VHOHFFLRQDGR��FRORTXH�R�VHOHFWRU�%�QD�SRVLomR�7,0(5��WHFOH�D�WHFOD�(�RX�)�DWp�TXH�D�VLPERORJLD�PRVWUDGD�QD�ILJ�� �� DSDUHoD� QR� HFUm� H� GH� VHJXLGD� FRORTXH� R�VHOHFWRU�%�QD�SRVLomR�$872�
([HPSOR�GH�SURJUDPDomR��ILJ�����
)RUoDU�R� IXQFLRQDPHQWR�GD�FDOGHLUD� �21��SRU���KRUDV�

)LJ���
/LPSH]D�GD�PHPyULD��UHVHW�
3DUD�OLPSDU�FRPSOHWDPHQWH�RV�GDGRV�H[LVWHQWHV�QD�PHPyULD�GR�UHOyJLR��SUHVVLRQH�R�ERWmR�UHVHW��FRP�R�ELFR�GH�XPD FDQHWD��
$7(1d2�� 3UHVVLRQDQGR� R� 5HVHW� HOLPLQD�VH�FRPSOHWDPHQWH� TXDOTXHU� SURJUDPDomR�H[LVWHQWH�� LQFOXLQGR� D� DFWXDO� KRUD� H� GLD� GD�VHPDQD�
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